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SECTION 6. Every right or remedy herein:conferred'upon or reserved to - :*
the Mortgagees or to thé'noteholdersﬁahal}‘be;cuqﬁldti@e‘and}ghall’bg.1pﬂ£ddition’. s
. to every other right. and remedy givanfhereunder‘or‘nowrorﬂhéteaftqt existing at .
—. law, or in equity, or by statute. . The pursuit of any right or remedy hereunder
‘shall not be.deemad to be an election and shall not sreclude the pursuit of any

other right or remedy, = .—

SECTION ‘7. . The Mortgagor, for itself and all’ who may-claim through or .
under it, covenants that it will not at any time insist ‘upon or plead, or in any
manner whatever claim, or take the benefit or advantage of, any appraisement, = - -
valuation, stay, extension or redemption laws .now or hereafter in force in any = ' L
locality where any of'the_beigaged.Prgpetty;mdy,befaituated‘ahd—the Mortgagor, .~ - '
for itself and all who may claim through or under it; hereby waives the bemefit ' -« " .
of all such laws unless such waiver shall be forbidden by law.:. = = 1, -~ =~ | . ©@

: SECTION 8. If at ény time afterlan.eventfofAdefault.apd'pfiog~to‘;heg o
institution of foreclosure proceedings, all paymehts;infrqspec:‘offppiﬁc;pal.and
interest which shall have become due and payable by the terms of the notes shall = - - -
be paid to the respective noteholders, and all other defaults hereunder and under .. - -
the notes shall have been cured, togethét with.reimbursement: for any resulting. = . .
expense or damage, to the satisfaction of all the noteholders, together with.- -
interest at.the highest legal rate but not in excess of: ten. per centum (10%) - -
per annum, then and in every such case, the Mortgagee or Mortgagees who shall e

have instituted any of the-foregoing remedies may, by written notice to the ™
Mortgagor, waive such default or defaults, but.no such waiver shall extend to" -

or affect any subsequent defsult or impair any right consequent thereon. - - ...

SECTION 9, For-;urposés of this artiéié 111, ta the extent parmitted
by applicable state law, each noteholder appoints .the Mortgagee or Mortgagees ' -
exercising any remedy as above provided as its atto:ney(s)yinéfaCQ'for'auch "

purpose. : - _ - o i
'SECTION 10. Nothing herein contained ‘shall be deemed to authorize the
Mortgagees to authorize or consent toTOr‘accept‘or'adopt on behalf of any note-
holder any plan of reorganization, arrangement , adjustmantﬂor~cqmposition'affecting
the notes or the rights of any holder thereof, or to-authorize the Mortgagees to
vote in respect of the claim of any noteholder in any such proceeding.” . -

SECTION 11. Any rights of action and claims under. this Mortgage or the = -
notes may be prosecuted and enforced by the Mortgagee or. Mortgagees prosecuting and
enforcing the same without the possession ' of any. of the notes or the- production -
thereof in any proceeding relating thereto, and, to the extent permitted by appli-
cable state law, any such proceeding instituted by either Mortgagee shall be brought
in 1ts own name as attorney-in-fact for the -noteholders, and any recovery of judgment
shall, after provision.for the payment of the reasonable compensation, expenses,: .
disbursements and advances of-the Mortgagees, their agents and. counsel, be.for the -

. ratable benefit of the .noteholders in respect of which such judgment has been recovered.

© ARTICLE 1V | |
 POSSESSTON.UNTIL DEPAULT-DEFEASANCE CLAUSE' - -

. "SECTION 1, Until some one or more of the events of default shall have
happened, the Mortgagor shall be suffered and permitted to retain’actual possession
. of the Mortgaged Property,,and,to‘EAnage;foperate_and,usblqhegbpmg‘apd any part . -
thereof, with the rights and franchises appertaining.thereto, and to'collect, . "
receive, take, use and enjoy the :enta.'regedues;*1sshac;“earn§ﬂ§u;‘1ncone;:producta',,
and profits thereof or therefrpmg‘subjgct’gd'thg_prbvinlpnsqu‘th;a;ﬂortgage.ig o
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